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URDG VHFWRU SHUIRUPDQFHPHDVXUHG KDV ORQJ EHHQ XVHG DV SDUW RI D SDYHPHQWPDQDJHPHQW DQG EULGJH
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 8VHIXOQHVV'RHV WKHPHDVXUH UHIOHFW WKH LVVXHRUJRDORI FRQFHUQ" ,V LW DQ LQGLFDWRURIFRQGLWLRQ
ZKLFKFRXOGEHXVHGDVDWULJJHUIRUDFWLRQ"'RHVLWFDSWXUHFDXVHDQGHIIHFWEHWZHHQWKHDJHQF\¶V
DFWLRQVDQGFRQGLWLRQV"
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.H\3HUIRUPDQFH,QGLFDWRU5HVSRQVH7LPHRI$WWLFD7ROOZD\WRLQFLGHQWV
$ PDMRU VHUYLFH SURYLGHG E\ $WWLFD 7ROOZD\ 2SHUDWLRQV $XWKRULW\ WR LWV XVHUV LV WKH LQFLGHQWV¶
PDQDJHPHQW $Q LQGLFDWRU IRU WKH SHUIRUPDQFH RI WKH LQFLGHQW PDQDJHPHQW LV WKH UHVSRQVH WLPH RQ
LQFLGHQWV$YHUDJHUHVSRQVH WLPH WR LQFLGHQWV LVFDOFXODWHGDV WKH WLPHIURPLQFLGHQWGHWHFWLRQ WRSDWURO
DUULYDO DW WKH LQFLGHQW SODFH FRXQWHG LQ PLQXWHV SHU GHWHFWLRQ VRXUFH 8VHUV 7ROO SHUVRQQHO 7UDIILF
0DQDJHPHQW &HQWHU 5HFRYHU\ 8QLW SROLFH SDWUROV HWF  ,Q WKH IROORZLQJ ILJXUH WKH UHVXOWV RI WKH
PHDVXUHG .H\ 3HUIRUPDQFH ,QGLFDWRU ± 5HVSRQVH 7LPH LV SUHVHQWHG ,W VKRXOG EH QRWHG WKDW WKH ILUVW











DYDLODELOLW\ RI LQIUDVWUXFWXUH DQG VKRZV WKH HIILFLHQF\ RI URDG PDLQWHQDQFH )RU WKH DFFXUDF\ RI WKH
LQGLFDWRUWZRSDUDPHWHUVDUHPHDVXUHGDWKHOHQJWKRILQWHUYHQWLRQDQGEWKHGXUDWLRQRILQWHUYHQWLRQ,Q
WKH IROORZLQJ ILJXUH WKH UHVXOWV RI WKH PHDVXUHG .H\ 3HUIRUPDQFH ,QGLFDWRU ±/DQH &ORVXUH GXH WR
PDLQWHQDQFHLVSUHVHQWHG

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
)LJ.3,7RWDONPKRXUVRIFORVHGODQHVGXHWRPDLQWHQDQFHIRU
$V VHHQ DERYH -XQH KDV RQH RI WKH ORZHVW PHDVXUHPHQWV VLQFH LW LV WUDGLWLRQDOO\ WKH PRQWK ZLWK WKH























5HJDUGLQJ WKH WROO VHUYLFHV D VLJQLILFDQW PHDVXUHPHQW FRUUHVSRQGV WR WKH (OHFWURQLF 7ROO &ROOHFWLRQ
(7& SHQHWUDWLRQ 7KH (7&9ROXPH ,QGLFDWRU VKRZV SHUFHQWDJH RI HOHFWURQLF WUDQVDFWLRQV RXW RI WKH
WRWDOWROOWUDQVDFWLRQV7KHUHOHYDQWGDWDGHULYHVIURPUHSRUWLQJRI$WWLFD7ROOZD\,QWHJUDWHG7ROO7UDIILF
0DQDJHPHQW6\VWHP ,Q WKH IROORZLQJ ILJXUH WKH UHVXOWV RI WKHPHDVXUHG.H\3HUIRUPDQFH ,QGLFDWRU ±







7KLV LQGLFDWRU SUHVHQWV WKH HIIHFWLYHQHVV RI SUHYHQWLYH URDG PDLQWHQDQFH 7KH UDWLR RI XQVFKHGXOHG






QR SUREOHPV GXH WR PDLQWHQDQFH ZRUNV GXULQJ SHDN KRXUV UHSDLUV PD\ KDYH WR EH FDUULHG RXW
LPPHGLDWHO\HYHQDWSHDNKRXUV

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$LGLQJWKHGHFLVLRQPDNLQJSURFHVVE\JLYLQJLWERWKIRUHFDVWLQJDVVLVWDQFHDVZHOODVPRQLWRULQJ
FDSDELOLWLHV
 6HWWLQJDKLJKVWDQGDUGRIVHUYLFHOHYHOIRULWVHOIDQGIRUDOOWKHPRWRUZD\VLQ*UHHFH
 0DQDJLQJFKDQJHZLWKRXWULVNLQJYDOXH
 &RPPXQLFDWLQJWKHHIIHFWLYHQHVVRIWKHRSHUDWLRQWRWKLUGSDUWLHV

)XUWKHUPRUHWKHREVHUYHGFXVWRPHUVDWLVIDFWLRQRI$WWLFD7ROOZD\XVHUVLVSUREDEO\WKHEHVWSURRIWKDW
GHPRQVWUDWHVWKHVXFFHVVRIWKLVDFWLRQ'HVSLWHWKHLQFUHDVHRIWKHGDLO\WUDIILF WKHTXDOLW\RIFXVWRPHU
VHUYLFHWKHKLJKVDIHW\OHYHODQGWKHLQQRYDWLRQVEURXJKWE\WKHFRPSDQ\DUHKLJKO\DSSUHFLDWHGE\RXU
FXVWRPHUV7RGD\$WKHQLDQVIHHOWKDWWKH\DUHJHWWLQJWKHLUPRQH\¶VZRUWK

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